
June 27, 2024 
OPEN – FIN – 4-8 

 

!"#$%&'()*+(,-&./%012(13(425%'/6&2%5 
 
)*7*8*(!125/9%02:;(<&50:2(#2=(!125%'/.%012(
Bd. Min. 12-12-64, p. 26,063; Amended Bd. Min. 11-19-76; 8.250 R.S.Mo 1929; Bd. 
Min. 5-5-89, Amended Bd. Min. 12-15-95; Bd. Min. 9-27-01; Bd. Min. 3-22-02; Bd. 
Min. 12-11-03, Bd. Min. 5-5-06, Bd. Min. 10-5-07, Bd. Min. 9-24-10, Bd. Min. 8-19-11, 
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(
 

A. The President shall have the authority to hire consultants and administer 
facilities design and construction operations in conformance with these 
Collected Rules and Regulations. 

 
B. Board of Curators have an active role in establishing capital plans and 

priorities.  Board of Curators approval shall be obtained for: 
 

1. Campus master plans when significant changes are proposed, but not less 
than every five years. 
 

2. A five-year Capital Project Plan for each campus annually.  Capital 
Project Plan shall include: 
 

a. All planned new buildings or additions over $5,000,000 in project 
cost 

b. All planned renovation/infrastructure projects over $8,000,000 in 
project cost 

c. Planned total spend summary for all capital improvements each year 
 

All projects on the capital project plan shall support the campus strategic 
plan and master plan. 

 
3. The architectural and engineering consultant fees and the project budget, 

funding, and 
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and additions; or the project cost is less than $8,000,000 for 
renovation/infrastructure projects. 

 
5. If a previously approved Capital project changes substantially in size, 

scope, or cost, or the source of funds changes significantly, the Capital 
project shall be reapproved before construction begins, the Guaranteed 
Maximum Price is increased, or, in the case of a project that includes a 
series of construction contracts, the next construction contract is 
approved. 

 
C. Debt Financed Capital Improvement Projects 
 

1. Board of Curators approval shall be obtained for the use of debt financing 
on a project prior to bidding. 
 

2. Facilities and Administrative Cost Recovery may be used as an identified 
funding source for the debt service on debt issued to build research and 








